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‘ Wreasurcy Devartment, 


‘ - | | BUREAU OF THE MINT, 
eg 8 


Washington, OD G sae it December :18th,..., A SI S 9 


Q. C. Bosbyshell, Esq., 
superintendent, U.S. Mint, 
Philadelphia, Penna. 
Sir: 

‘In examining the bullion accounts of your predecessor :for the quar- 
ter ended June 30, 1889, I find that there is a deficiency in the cent 
profit and loss accoant of $2,466.69, eg losses by melting and recoinages 
of uncurrent coins transferred from the Treasury. 

‘In a letter from this Bureau under date of September 27, 1886, your 
predecessor was directed to convert into o-=cent nickels the 3-cent and. 
mutilated 5-cent pieces and: i-cent copper-nickel pieces by the addition 
of the necessary quantity af Siekel cadioopper. This was done in order 
to obviate any loss on the recoinage ef theca pieece. There should be | j 


no loss on the recoinage of copper-nickel one-cent or nickel three=cent 


or five-cent pieces, or of old:copper cants used‘in the cotnage of one- 
cent bronze pieces, mmo omy gabe. on the recotnage of the coins 


transferred by the Treasury during the quarter ended June'30, 1889, would 


be one+cent and two-+cent bronze pieces, 
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‘I will thank you to inform me why no statement was furnished the 


Department of this'loss, so that the same could:be re-imbursed from the 


appropriation for this purpose. 
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[Abstract:] On examination of bullion accounts... 
P 


Treasury Department, 
Bureau of the Mint, 
Washington, D.C., 
December 18, 1889 


O.C. Bosbyshell, Esq., 
Superintendent, U.S. Mint, 
Philadelphia, Penna. 


Sir: 


In examining the bullion accounts of your predecessor for the quarter ended June 30, 
1889, I find that there is a deficiency in the cent profit and loss account of $2,466.69, losses by 
melting and recoinages of uncurrent coins transferred from the Treasury. 


In a letter from this Bureau under date of September 27, 1886, your predecessor was 
directed to convert into 5-cent nickels the 3-cent and mutilated 5-cent pieces and 1-cent copper- 
nickel pieces by the addition of the necessary quantity of nickel and copper. This was done in 
order to obviate any loss on the recoinage of these pieces. There should be no loss on the 
recoinage of copper-nickel one-cent or nickel three-cent or five-cent pieces, or of old copper 
cents used in the coinage of one-cent bronze pieces. The only proper loss on the recoinage of the 
coins transferred by the Treasury during the quarter ended June 30, 1889, would be one-cent and 
two-cent bronze pieces. 


I will thank you to inform me why no statement was furnished the Department of this 
loss, so that the same could be re-imbursed from the appropriation for this purpose. 


Respectfully yours, 

E.O. Leech 

Director of the Mint. 
[Noted at bottom: ] 

The same deficiency is carried through the Sept. quarter accounts and I suppose it is 
intended to carry it in the December accounts (your own), although the Regulation provide, and 


attention has been repeatedly called to it, that no deficiency must be carried in the accounts. 


EOL. 


